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Dear Sir/Madam,

| With the aim of bringing accountability, transparency and to make transfer of grants
seamless and easy to the universities, colleges and other stakeholders like students, fellows
and researchers, the University Grants Commission had introduced the disbursement of
/ ‘| grants through the Public Financial Management System (PFMS).  In view of ensuring the
Y | timely disposal of fellowships and scholarships to the fellows and scholars, the University

,6 Grants Commission has been vigorously following the policy of disposal of fellowships and
scholarships through the Direct Benefit Transfer (DBT) mode which also uses the PFMS
_platform. This quanfum shift in the method of disposal of grants a nsactions in_the
University Grants Commission has virtually made the payments cashless and has also

J ecreased the interface between the stakeholders and the employees of this organization,

thus, bringing in propriety.

The University Grants Commission has decided to advise the universities and the colleges

Q) that for the grants given by it to them, they may adopt the policy of transactions for utilization
= Q) “of grants through bank transfers, credit/debit cards & cheques and in rare cases drafts or
cash transfers may be undertaken.

With regards,

(Jitendra Kr.Tripathi) -

The Vice-Chancelior
Uttarakhand Sanskrit University,
Hardwar-249 401 (Uttranchal).




